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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
STATEMENT OF THE DIRECTORS for the year ended 31 March 2023.

The directors are pleased to present their statement to the members together with the audited financial
statements of First Private Bank Public Company Limited (“the Bank”) for the year ended 31 March 2023.

In our opinion:

(a) the financial statements set out on pages FS 1 to FS 26 are drawn up so as to give a true and fair
view of the financial position of the Bank as at 31 March 2023 and the financial performance,
changes in equity and cash flows of the Bank for year ended on that date.

(b) the books of accounts have been maintained in accordance with the Section 258 of Myanmar
Companies Law 2017.

(c) at the date of this statement, there are reasonable grounds to believe that the Bank will be able
to pay its debts as and when they fall due.

The board of Directors has, on the date of this statement, authorized these financial statements for issue.

Directors

The directors in office at the date of this statement are as follows:
1. U Kyaw Tin

2. Daw Hla Hla Win

3. Daw Hla Hla Yi

4. U Myint Lwin

5. U Thein Lwin

6. U Myo Tun

7. U Htin Aung Kyaw Oo
8. U La San

9. U Thein Myint

10. Daw Lae Lae Win

11. U Thet Swe

Directors and their interests
The directors in office in the year and their beneficial interests in the Bank at the end of financial year
were as follows:

Number of Shares

31.3.2023
1. U Kyaw Tin 1,200
2. Daw Hla Hla Win 87,120
3. Daw Hla Hla Yi 64,668
4, U Myint Lwin 150,072
5. U Thein Lwin 1,200
6. U Myo Tun 165,900
7. Dr. Tin Win (passed away on 31/5/2023) 66,672
8. U Htin Aung Kyaw Oo 66,000
9. U La San 60,000
10. U Thein Myint 12,000
11. Daw Lae Lae Win 552
12. U Thet Swe 1,140



Since the end of the previous financial year, no director has received or become entitled to receive a benefit
by reason of a contract made by the Bank or related corporation with the director or with a firm of which
he is a member or with a company in which he has a substantial financial interest, except as disclosed in
the accompanying financial statements and in this report.

Continuing Operations
None of the activities of the Bank were discontinued or acquired during the year.

Result of the Financial Year

In the opinion of the directors, the results of the operations of the Bank during the financial year have not
been affected by any item, transaction or event of a material and unusual nature other than the exceptional
items and extraordinary items disclosed in the report.

The Bank has no recognized gains or losses during the financial year other than the profit or loss stated in
the report.

Dividends
During the year, no dividend was paid by the Bank.

Share options
During the financial year, there were:

(i) no options granted by the Bank to any person to take up unissued shares in the Bank; and
(ii) no shares issued by virtue of any exercise of option to take up unissued shares of the Bank.

As at the end of the financial year, there were no unissued shares of the Bank under options.

Charges and Contingent Liabilities

Since the end of the financial year no charge on the assets of the Bank has arisen which secures the
liabilities of any other person. Since the end of the financial year no contingent liability of the Bank has
arisen. No contingent or other liability of the Bank has become enforceable or is likely to become
enforceable within a period of twelve months after the end of the financial year which, in the opinion of
the director, will or may substantially affect the ability of the Bank to meet their obligations as and when
they fall due.

On behalf of the Board of Directors

Daw Hla Hla Win
Executive Director -

/

U Kyaw Tiﬁ/

Chairman

Date: June 30 ,2023.



INDEPENDENT AUDITORS’ REPORT

To the members of First Private Bank Public Company Limited,
Report on the audit of the financial statements

Opinion

We have audited the financial statements of First Private Bank Public Company Limited (“the Bank”),
which comprise the statement of financial position as at 31 March 2023, the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information, as set out
on pages FS 1 to FS 26.

In our opinion, the accompanying financial statements are property drawn up in accordance with the
provisions of the Myanmar Companies Law and Myanmar Financial Reporting Standards (MFRSs), so as
to give a true and fair view of the financial position of the Bank as at 31 March 2023 and of the financial
performance, changes in equity and cash flows of the Bank for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Myanmar Standards on Auditing (MSAs). Our
responsibilities under those standards are further described in the ‘Auditors’ responsibilities for the
audit of the financial statements’ section of our report. We are independent of the Bank in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Myanmar, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

Management Is responsible for the other information. The other information comprises the Directors’
statement, but does not include the financial statements and the auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.,

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Myanmar Companies Law and MFRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that
assets are safeguarded against loss from unauthorized use or disposition; and transactions are properly
authorised and that they are recorded as necessary to permit the preparation of true and fair financial
statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Bank's financial reporting process.



Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not guarantee that an
audit conducted in accordance with MSAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decision of users taken on the
basis of these financial statements.

As part of an audit in accordance with MSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal controls that we
identify during our audit.

Report on other legal and regulatory requirements

In accordance with the Myanmar Companies Law (2017), we report that;
(i)  we have obtained all the information and explanations we have required and

(i) the books and records have been maintained by the Bank as required by Section 258 of the
Myanmar Companies Law.

In accordance with Section 89(a) of the Financial Institutions Law 2016, we report that in our opinion the
financial statements of the Bank are properly and fairly drawn up, they present fairly the operation of
the Bank and information obtained from the officers and representatives of the Bank are satisfactory.

(Maung Maung Aung)
Certified Public Accountant
PAPP No. (197)

U Hla Tun & Assaciates Limited
Shwegon Plaza, 64(B), 1% Floor,
Komin Kochin Road, Bahan Township,
Yangon Region.

Dated: June30 2023,



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED

(Incorporated in the Republic of the Union Of Myanmar)
Statement of Financial Position

Assets

Cash & cash equivalents
Loans and receivables
Prepaid and other receivable
Inventories

Investments

Property and equipment
Advanced Tax

Total Assets

Equity

Paid up Capital

Share Premium

Statutory Reserve

2% Reserve (General Provision for Loans & Receivables)
Contingency Reserve

Other Reserve

Retained Earning

Total equity

Liabilities

Deposits from Customers
Other Liabilities

Payment Order

Provision for Income Tax

Total Liabilities
Total Liabilities and Equity

Acceptance Endorsement and Guarantee

See Accompanying Notes to Financial Statements
Authenticated by Directors;

el

Chief Executive Officer

Date: June30 ,2023.
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As At As At
31st March 2023 31st March 2022

MMK MMK
50,355,108,178 55,339,309,337
96,106,933,755 106,980,682,324
8,663,720,779 12,773,443,128
45,840,139 43,037,128
36,201,300,000 36,201,300,000
17,705,994,579 11,210,429,521
530,009,634 734,319,302
209,608,907,064 223,282,520,740
29,664,613,000 24,720,530,000
11,845,878,597 11,845,878,597
18,525,972,824 17,656,603,344
5,480,480,149 4,515,718,196
112,819,312 103,159,538
3,478,384,749 3,486,502,234
4,823,392,914 6,818,298,665
73,931,541,545 69,146,690,574
127,196,586,410 146,486,528,009
7,844,818,582 6,175,769,829
18,085,450 103,982,285
617,875,077 1,369,550,043
135,677,365,519 154,135,830,166
209,608,907,064 223,282,520,740
2,895,263,072 2,906,128,072

ok

Director

Aot

é‘ {

C an



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union Of Myanmar)
Statement of Comprehensive Income

Notes Year ended Period ended
March 31, 2023 March 31, 2022
MMK MMK

Interest income 15 12,785,757,446 8,557,785,589
Interest expenses 16 (6,216,277,164) (3,196,892,199)
Net interest income 6,569,480,282 5,360,893,390
Fee and Commission income 17 353,475,407 162,941,416
Fee and Commission expenses 18 (543,739,313) (195,652,080)
Net fees and commission income (190,263,906) (32,710,664)
Exchange Gain 3,044,480,638 360,481,017
Fx Revaluation Exchange Gain/(Loss) - (6,607,490)
Revenue 9,423,697,014 5,682,056,253
Other income {sale of assets) 524,483,747 22,366,672
Personnel expenses 19 (3,261,610,548) (1,483,688,199)
Other expenses 20 (2,591,217,216) (1,407,103,844)
Net profit (Before Tax) 4,095,352,997 2,813,630,882
Income Tax Expenses 21 (617,875,077) (735,230,741)
Net profit for the period/ year 3,477,477,920 2,078,400,141
Other comprehensive income - -
Total comprehensive income 3,477,477,920 2,078,400,141
Earning Per Share 117 841

See Accompanying Notes to Financial Statements
Authenticated by Directors ;

el honke

Chief Executive Officer Director

Date: June 30, 2023.
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED

(Incorporated in the Republic of the Union Of Myanmar)
Statement of Cash Flows

Year ended Period ended
31" March 2023 31" March 2022
MMK'000 MMK'000
Total income 15,938,883 7,014,721
Interest expense (6,216,277) (1,566,002)
Cash payment to employee & other (9,223,170) (1,713,356)
499,436 3,735,363

(Increase)/decrease in loan and receivables 10,873,749 9,752,391
(Increase)/decrease in other assets 4,311,229 (5,096,241)
Increase/(decrease) in deposits (19,289,942) (5,993,372)
Increase/(decrease) other liabilities 831,477 (859,751)
Cash generated from operation (2,774,051) 1,538,390
Income -tax paid (824,172) (334,319)
Net cash Provided by /(used in) operating activities (3,598,223) 1,204,071
Cash flow from investing activities
Investment in government securities bond - -
Investment in CBM-Deposit Auction - =
Purchase of property and equipment (2,029,176) (279,727)
Proceeds from sale of property and equipment 644,483 22,367
Net cash used in investing activities (1,384,693) (257,360)
Cash flow from financing activities
Issued share capital - -
Dividend paid (1,285) (26)
Proceed from bonus shares issued - -
Net cash used in financing activities (1,285) (26)
Net increase/(decrease) in cash in hand and at bank (4,984,201) 946,685
Cash in hand and at bank at 1* Apri!/l’t October 55,339,309 54,392,624
Cash in hand and at bank at 31 March 50,355,108 55,339,309

See Accompanying Notes to Financial Statements

Authenticated by Directors ;

el

Chief Executive Officer Director

Date: June 30 , 2023,
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